The information in this supplement is not compketel may be changed. These securities may notith@moan offer to buy these securities be accepigitithis supplement is delivered in final form.

This supplement is not an offer to sell these stesirand is not a solicitation of offers to bugsle securities in any jurisdiction where such affesale is not permitted.

PRELIMINARY OFFERING CIRCULAR SUPPLEMENT SUBJECT TO COMPLETION
(To Offering Circular dated February 15, 2013)
U.S. $5,000,000

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK

3 Year Floating Rate Notes due November 27, 2016
Payment of all amounts due and payable under the Nes unconditionally and irrevocably guaranteed by
Crédit Agricole Corporate and Investment Bank New York Branch
Structured U.S. Security Program

The 3 Year Floating Rate Notes due November 276 Zf1e ‘Notes') offered will have the terms described in thisfédihg Circular Supplement and the Offering Circula
entitled “Crédit Agricole Corporate and InvestmBank U.S. $8,000,000,000 Structured U.S. SecuridgRm” dated February 15, 2013 (th@ffering Circular *). Terms used
but not defined herein are defined in the Offer@iccular. To the extent any information in thisf@ing Circular Supplement is inconsistent with tbffering Circular, you
should rely on the information in this Offering Qitar Supplement.

Issuer: Crédit Agricole Corporate and InvestmemiBgCrédit Agricole CIB”). For more information about the Issuer, s€eétit Agricole CIB and
Crédit Agricole CIBNYon page 11 of the Offering Circular.
Guarantor: The payment of all amounts due and peyaider the Notes will be unconditionally and wiweably guaranteed by Crédit Agricole CIB, acting

through its New York Branch (theGuarantor”). For more information about the Guarantor, s€eétlit Agricole CIB and Crédit Agricole
CIBNY' on page 11 of the Offering Circular.

Trade Date: November 22, 2013Ne expect to deliver each offering of the Notesimggpayment on or about the third Business Dalpfiohg the
Trade Date.

Issue Date: November 27, 2013Ne expect to deliver each offering of the Notesimgigpayment on or about the third Business Dalpfdohg the
Trade Date.

Maturity Date: November 27, 2016, or if such dapds a Business Day, the Maturity Date shall beniéxt succeeding Business Day (as defined herein).

Maturity Redemption Amount: At maturity, you witceive the full principal amount of your Notes.

Coupon: On each Coupon Payment Date, a Couponyla@d on the Day Count Basis specified below, héllpaid for each Note in an amount equal to

the product of (i) the principal amount of the Noteltiplied by(ii) the then applicable Coupon Rate.
The Coupon payable on each Coupon Payment Dateenvlie interest accrued during the applicable Goueriod.

Coupon Payment Dates: Quarterly, on the 27th caleddy of each of February, May, August and Novembemmencing on February 27, 2014 and ending en th
Maturity Date. Any payment required to be madeanp Coupon Payment Date that is not a Businessiallege made on the next succeeding
Business Day.

Coupon Period: For each Coupon Payment Date, theeegly period from, and including, the previousufon Payment Date (or the Issue Date in the cateeof
first Coupon Payment Date) to, but excluding, thpliaable Coupon Payment Date.
Coupon Rate: With respect to each Coupon Paymetet, e Coupon Rate for the applicable Coupon Benith be equal to 3-Month USD LIBOR as of the

applicable Coupon Reset Date plus 0.50%. The Go&ate for any such Coupon Period will not be teas 0.00%.

“3-Month USD LIBOR” equals, as of any Coupon Reset Date, the Londi@mbiank offered rate (British Banker's Associa}ifor deposits in
U.S. dollars for a period of three (3) months comaireg as of such Coupon Reset Date, which is disgl@n Reuters page “LIBORO1” (or any
successor service or page for the purpose of dgisgglahe London interbank offered rates of majonksa as determined by the Calculation
Agent), as of 11:00 a.m., London time, on such @ouReset Date.

Coupon Reset Date: With respect to each Coupon &atybate, two London Business Days (as definedrigpeor to the previous Coupon Payment Date lfer t
Issue Date in the case of the first Coupon Paymatg).

Day Count Basis: 30/360, modified following, unsstgd.

Denominations: The Notes will be issued in minimdemominations of U.S. $10,000, with amounts in sgebereof in integral multiples of U.S. $1,000.

Listing: The Notes will not be listed on any U.8carities exchange or quotation system.

Ratings: The portion of the Program (as definethenOffering Circular) relating to notes (thiddte Progrant’) carries short-term debt ratings of A-1/P-

1/F1 and long-term senior unsecured debt ratingd/A2/A by Standard & Poor’s, a division of The M@v-Hill Companies, Inc. B&P”),
Moody’s Investors Services LimitedMfbody’s”), and Fitch Ratings Eitch”), respectively. These are the credit ratingshef Note Program,
and not of the Notes. The Issuer carries shomt-gebt ratings of A-1/P-1/F1 and long-term seniosecured debt ratings of A/A2/A by S&P,
Moody’s and Fitch, respectively.
These credit ratings relate only to the creditwiogths of the Issuer and the Guarantor, do nottaffeenhance the performance of the Notes and
are not indicative of the risks associated withNuoges.

CUSIP: 22533A2S5

You should read the more detailed description of tb Notes in this Offering Circular Supplement. In @rticular, you should review and understand the inbrmation in
“Description of the Notes” herein. INVESTING IN THE NOTES INVOLVES CERTAIN RISKS. YOU SHOULD CAREFULLY CONSIDER THE INFORMATI ON
SET FORTH HEREIN UNDER “ RISK FACTORS’ BEGINNING ON PAGE 3 AND IN THE OFFERING CIRCULAR UNDER “RISK FACTORS’ BEGINNING ON
PAGE 7 THEREIN.

The Notes and the Guarantee are not required to bend have not been, registered under the Securitiesct of 1933, as amended (the “Securities Act”) othe state
securities laws of any state of the United States the securities laws of any other jurisdiction. The Notes are being offered pursuant to an exemptidinom registration
provided by Section 3(a)(2) of the Securities Act.

The Notes have not been registered with, recommertieapproved or disapproved by the Securities and Ehange Commission (the “Commission”) or any otherederal
or state securities commission or regulatory authaty. Furthermore, the foregoing authorities have mt passed upon the accuracy or determined the adegey of this
Offering Circular Supplement or the Offering Circul ar. Any representation to the contrary is a crimiral offense.

The Notes and the Guarantee are not bank depositsid are not insured or guaranteed by the Federal Degsit Insurance Corporation or any other governmentagency
or entity.

The Issuer has appointed Credit Agricole Securifi¢SA) Inc. (“Credit Agricole Securities”) as thaifial Dealer for the sale of the Notes. The alitbealer has arranged for
the sale of the Notes through other registered éralealers (collectively, the “Dealers”). The Deas propose to offer the Notes from time to timerie or more negotiated
transactions at varying prices to be determinedhat time of each sale; provided, however, that suite will not be less than $990.00 per Note aridl ot be more than

$1,000.00 per Note. In no event will Credit Aghic&ecurities allow discounts and commissions gesx of 1.00% per Note in connection with the ihistion of the Notes.

Credit Agricole Securities is an affiliate of trestier and any offering in which the Issuer’s &fféds participate will involve certain “conflicts afterests” as that term is defined
under FINRA Rule 5121 of FINRA regarding a FINRAwher firm’s distribution of the securities of arilédte. In accordance with FINRA Rule 5121, Crefigricole Securities

or any of our other affiliates may not make safesfferings of the Notes to any discretionary actauithout the prior written approval of the accaholder. See “Summary —
Are There any Conflicts of Interest Involved irstBiffering?”and “Plan of Distribution (Conflicts dhterest)” herein.

The Notes are expected to be delivered througFfatikties of The Depository Trust Company on opabthe Issue Date.

CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK
November 19, 2013



The information contained in this Offering Circular Supplement and the Offering Circular was obtainedrom the

Issuer and other sources that the Issuer believes be reliable, but no assurance can be given asttte accuracy or
completeness of such information. In making an insstment decision, you must rely on your own examitian of the

Issuer, the Guarantor and the terms of the offeringincluding the merits and risks involved. The cotents of this
Offering Circular Supplement and the Offering Circular are not to be construed as investment, legal,usiness or
tax advice. You should consult your own attorneyhusiness advisor or tax advisor for investment, lead, business or
tax advice.

Neither the delivery of this Offering Circular Supplement or the Offering Circular nor the offering, sale or delivery
of any Note shall create any implication that theriformation contained herein or in the Offering Circular is correct

at any time after the respective dates hereof andf ¢the Offering Circular or that there has been no tange in the
Issuer’s or the Guarantor’s business, financial codition, results of operations or prospects since thdate hereof and
thereof. Credit Agricole Securities expressly doesot undertake to review the financial conditions o affairs of the

Issuer or the Guarantor during the life of the Progam or to advise any investor in the Notes of anynformation

coming to their attention.

All inquiries relating to this Offering Circular Su pplement and the Offering Circular and the offering contemplated
herein should be directed to Crédit Agricole CIB. You may obtain additional information from the Issuer or the
Guarantor that you may reasonably require in connetion with your decision to purchase any of the Notg

Each purchaser of the Notes will be furnished a cgpof this Offering Circular Supplement and the Offeaing

Circular and any related amendments or supplementso this Offering Circular Supplement and the accompnying
Offering Circular. By receiving this Offering Circ ular Supplement and the accompanying Offering Circlar you

acknowledge that (i) you have been afforded an opponity to request from the Issuer, the Guarantor and Credit

Agricole Securities, and have received, all additimal information you consider to be necessary to védy the accuracy
and completeness of the information herein and inugh Offering Circular, (ii) you have reviewed all alditional

information you consider to be necessary to verifghe accuracy and completeness of the information hein and in

such Offering Circular, (iii) you have not relied an Credit Agricole Securities in connection with you investigation
of the accuracy of such information or your investrent decision and in this Offering Circular Supplemat and the
Offering Circular and (iv) except as provided purswant to clause (i) above, no person has been authzed to give
any information or to make any representation concening the Notes offered hereby other than those caained

herein and in the Offering Circular and, if given a made, such other information or representation sbuld not be
relied upon as having been authorized by the Issugthe Guarantor or Credit Agricole Securities.

Each purchaser of the Notes should have sufficiekhowledge and experience in financial and businessatters to be
capable of evaluating the merits and risks of invegg in and holding the Notes. Investments in thé&otes should
only be made by purchasers who are able and prepatteto bear the substantial risks of investment heraei. In

making an investment decision, the purchaser mustety on its own examination of the Issuer, the Guargor, the
terms of the Notes and the offering, including themerits and risks involved. The Notes are not appnariate for all

investors and involve important legal and tax consgpiences and investment risks that should be discwes$ by
purchasers with their professional advisors. By amepting delivery of this Offering Circular Supplement and the
Offering Circular, prospective purchasers will be ccemed to have acknowledged the need to conduct thewn

investigation and to exercise their own due diligeze before considering an investment in the Notes.

It is not possible to predict whether the Notes wliltrade in a secondary market or, if they do, whetkr such market
will be liquid or illiquid. Credit Agricole Securi ties (or any other affiliate of the Issuer) reserve the right from time
to time to enter into agreements with one or morefahe holders of the Notes to provide a market fothe Notes but is
not obligated to do so or to make any market for th Notes. If Credit Agricole Securities (or any otar affiliate of
the Issuer) does choose to make a market, it maysdontinue making a market at any time without notie.

Each Note will be represented initially by a globalsecurity (a “Global Security”) registered in the rame of a
nominee of The Depository Trust Company (together ith any successor, “DTC”). Beneficial interests inGlobal
Securities represented by a global security will behown on, and transfers thereof will be effectedndy through,
records maintained by DTC and its participants. Gbbal Securities will not be issuable in definitiveform, except
under the circumstances described underBook Entry Procedure” in the Offering Circular.



The distribution of this Offering Circular Supplement and the Offering Circular and the offer, sale am delivery of
the Notes in certain jurisdictions may be restrictd by law. Persons into whose possession this Offeg Circular
Supplement and the accompanying Offering Circular my come are required to inform themselves about antb
observe any such restrictions. The Issuer, the Guantor and Credit Agricole Securities do not repreent that this
Offering Circular Supplement or the Offering Circular may be lawfully distributed, or that any Notes may be
lawfully offered, in compliance with any application registration or other requirement in any such jurisdiction, or
pursuant to an exemption available thereunder, nordo they assume any responsibility for facilitatingany such
distribution or offering. This Offering Circular S upplement and the Offering Circular do not constitute an offer to
sell or the solicitation of an offer to buy the Nogs in any jurisdiction in which such offer or solidtation is unlawful.

Any reproduction or distribution of this Offering C ircular Supplement or the Offering Circular, in whole or in part,
or any disclosure of its contents or use of any d@f information for purposes other than evaluatinga purchase of the
Notes is prohibited without the express prior writen consent of the Issuer.

The Issuer, the Guarantor and Credit Agricole Secuities reserve the right to withdraw, cancel or mody the
offering of the Notes described herein, reject angrders in whole or in part and sell less than the ggregate principal
amount of Notes offered hereby.

IRS CIRCULAR 230 NOTICE

THIS OFFERING CIRCULAR SUPPLEMENT WAS NOT INTENDED OR WRITTEN TO BE USED, AND
CANNOT BE USED, FOR THE PURPOSE OF AVOIDING U.S. FEDERAL, STATE OR LOCAL TAX
PENALTIES. THIS OFFERING CIRCULAR SUPPLEMENT WAS W RITTEN AND PROVIDED BY THE
ISSUER IN CONNECTION WITH THE PROMOTION OR MARKETIN G BY THE ISSUER OF THE NOTES.
EACH PROSPECTIVE INVESTOR SHOULD SEEK ADVICE BASED ON ITS PARTICULAR
CIRCUMSTANCES FROM AN INDEPENDENT TAX ADVISOR.
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SUMMARY

The following summary highlights selected informatirom this Offering Circular Supplement and thee@mpanying
Offering Circular and is qualified in its entiretyy the detailed information contained elsewherghia Offering Circular
Supplement and the Offering Circular. You showalcetully read the entire Offering Circular Supplem@nd the Offering
Circular to fully understand the terms of the No#esl other considerations that are important in ingka decision about
whether to invest in the Notes. In particular, yghould carefully review the section entitled “Riskctors” herein which
highlights certain risks to determine whether areistment in the Notes is appropriate.

What Are the Notes?

The Notes are a series of direct, unconditionadgeanred and unsubordinated obligations of the fssog the payment of
all amounts due and payable thereunder are guadhibte the Guarantor. The Notes will raodri passuwith all other
direct, unconditional, unsecured and unsubordinatdijations of the Issuer, except for obligati@mgen priority by law.
The Guarantee will rangari passuwith all other direct, unconditional, unsecuredl amsubordinated obligations of the
Guarantor, except for obligations given priority layv. The Notes will mature on the Maturity Dagd forth on the front
cover of this Offering Circular Supplement. Thet&oare not redeemable prior to the Maturity Date.

The Notes pay a Coupon on each Coupon Paymentdeatorth on the front cover. SeBéscription of the Notes —
Coupon Paymernitgor more details.

The Notes will be issued in minimum denominatioh&Jd&. $10,000, with amounts in excess thereohtagral multiples
of U.S. $1,000. The Notes may only be transfemedmounts of U.S. $10,000 or in integral multiptédJ.S. $1,000 if
greater and the transferor shall hold at least $18,000 after any transfer or shall have transtkall of its Notes.

Each Note will be represented initially by a GloBacurity registered in the name of a nominee & Dkpository Trust
Company (together with any success®@TC"). Beneficial interests in Global Securities wik shown on, and transfers
thereof will be effected only through, records ntaimed by DTC and its participants. Global Se@sitwill not be
issuable in definitive form, except under the cmstances described undeBdok Entry Procedufein the Offering
Circular.

What Will | Receive at Maturity?

At maturity, the amount you will receive for eaclotd will be the Maturity Redemption Amount, whichuals 100% of
the initial principal amount of the Note. Becaulse Maturity Date is also the final Coupon Paymiate, you will also
receive the final Coupon on the Maturity Date ascdbed below.

Will There Be Coupon Payments?

On each Coupon Payment Date, a Coupon, calculat#teoDay Count Basis specified on the cover heweitifbe paid on
each Note in an amount equal to the product ah@)principal amount of the Notaultiplied by(ii) the then applicable
Coupon Rate.

. “Coupon Payment Daté means the 27th calendar day of each of Febriday, August and November,
commencing on February 27, 2014 and ending on thilfy Date;

. “Coupon Period means, for each Coupon Payment Date, the quaneriod from, and including, the
previous Coupon Payment Date (or the Issue Datkeirtase of the first Coupon Payment Date) to, but
excluding, the applicable Coupon Payment Date;

. “Coupon Rateé means, with respect to each Coupon Payment Eate3-Month USD LIBOR as of the
applicable Coupon Reset Date plus 0.50% (the Co&zda for any Coupon Period will not be less than
0.00%); and



. “Coupon Reset Daté means, with respect to each Coupon Payment Datelondon Business Days
prior to the previous Coupon Payment Date (or Hszié Date on the case of the first Coupon Payment
Date).

The Calculation Agent will calculate the Coupon éach Coupon Payment Date on the basis of a 36@ekyconsisting
of twelve 30-day months. The Coupon payable onNbtes will be the interest accrued during the igpple Coupon
Period. The Coupon will be payable on each Coupayment Date in arrears. Any payment required tsmade on any
Coupon Payment Date that is not a Business Daybeilhade on the next succeeding Business Day aadjastment will
be made to any Coupon payable on such Coupon Payraén

Does the Issuer Have the Ability to Call the NoteBrior to the Maturity Date?

The Notes are not subject to redemption at theopf the Issuer.

Does a Holder of the Notes Have the Ability to Puts Notes Prior to the Maturity Date?
The Notes are not subject to redemption at theoopif the holder of the Notes.

Who Should Consider Purchasing the Notes?

The Notes are designed for investors who want ddept their investment and receive a floating coufoo the three year
term of the Notes. Investors should realize thaeipt of only 100% of the principal amount of tetes plus the Coupons
may not compensate you for any opportunity costiedpy inflation and other factors relating to tirae value of money.

What are the Tax Consequences of Purchasing the Nest?

See U.S. Federal Income Tax Consideratibris the Offering Circular and Certain U.S. Federal Income Tax
Considerationsherein for a discussion of the tax consequené@airchasing the Notes.

What About Liquidity and Will the Notes be Listed?

The Notes are most suitable for purchase and twlditiil the Maturity Date. The Notes will not bistéd on any U.S.
securities exchange or quotation system. It isossjble to determine whether a secondary marketh®rNotes will
develop or that, if one develops, such market pitive to be liquid or illiquid. While Credit Agride Securities may
choose to make a market in the Notes for somel of #ie period during which the Notes are outsbaggit is not required
to make a market. If Credit Agricole Securitieed@hoose to make a market, it may discontinue mgakimarket at any
time without notice. For more information, sé@isk Factors — Potential llliquidity of SecondanaiMet’ below.

Are There any Conflicts of Interest Involved in this Offering?

Credit Agricole Securities, the initial Dealer fttre Notes offered hereby, is a subsidiary of Crédgjticole CIB and an
affiliate of the Guarantor and the Issuer and,uh swill have a “conflict of interest” in this affing of the Notes within
the meaning of FINRA Rule 5121. In addition, tlssuer or one its affiliates will receive a subgtdmortion of the net
proceeds from this offering of Notes, thus creatamgadditional conflict of interest within the mé&am of FINRA Rule
5121. This offering of Notes will be conducted wngpliance with the provisions of FINRA Rule 512Credit Agricole
Securities is not permitted to sell the Notes iis thffering to an account over which it exerciséscibtionary authority
without the prior specific written approval of taecount holder.

Are There Risks Associated With an Investment in th Notes?

Yes. Please review the sectiorRisk Factors in this Offering Circular Supplement andRisk Factors in the Offering
Circular for risks associated with an investmerthie Notes.



RISK FACTORS

An investment in the Notes involves a number &f risot associated with similar investments in avemtional debt
security. You should carefully consider all of théormation below and in the section “Risk Facfons the Offering

Circular regarding these risks, together with thier information in this Offering Circular Supplenteand the Offering
Circular before investing in the Notes. These Riaktors and any applicable Risk Factors in thee@iffg Circular do not
disclose all possible risks associated with an &tiveent in the Notes, and additional risks may asfier the date of this
Offering Circular Supplement.

Repayment of Principal Applies Only at Maturity.

If you choose to sell your Notes in the secondaayket prior to maturity, the trading value of thetBls will be affected by
factors that interrelate in complex ways, includthg level and direction of prevailing interestetthe time remaining to
the maturity of the Notes, the creditworthinesstloé Issuer and the Guarantor and the availabilftycamparable
instruments. Therefore, if you sell your Noteghe secondary market, you may receive less thafel®0Othe principal
amount of your Notes. You should be willing to hgiour Notes to maturity. You will receive paymerfiti®0% of the
principal amount of your Notes only if you hold yddotes until the stated Maturity Date.

Issuer and Guarantor Credit Risk.

Investors are subject to the credit risk of theudéssand the Guarantor. As a result, the actual pecteived
creditworthiness of the Issuer may affect the miavidue of the Notes and, in the event the Issusnevio default on its
obligations, you may not receive your principal ampor any Coupons owed to you under the termfi@fNotes. The
credit ratings assigned to the Note Program rétathe creditworthiness of the Issuer and the Guara These ratings do
not affect or enhance the performance of the Natelsare not indicative of the risks associated wiéhNotes. A rating is
not a recommendation to buy, sell or hold securitied may be subject to suspension, change ornaitlad at any time by
the assigning rating agency.

Your Yield May Be Lower Than the Yield on Other Deld Securities of Comparable Maturity.

The yield that you will receive on your Notes maylbess than the return you could earn on otherstnvents. The Coupon
payable for any particular Coupon Period is linkedhe 3-Month USD LIBOR as of the applicable Coupgreset Date
plus 0.50% (the Coupon Rate for any Coupon Peritichat be less than 0.00%). If there is a declim¢éhe 3-Month USD

LIBOR over the term of your Notes, the effectivelglion your Notes for such Coupon Period may be tlegn that which
would be payable on a conventional fixed-rate dsaturity with the same stated Maturity Date, ingigdthose of the

Issuer. Your investment may not reflect the fydportunity cost to you when you take into accowautdrs that affect the
time value of money.

The Amount of the Coupon Payable on the Notes WiVary.

The Coupon payable on the Notes for each Coupome@atyDate is linked to 3-Month USD LIBOR as of tigplicable
Coupon Reset Date plus 0.50%. Because the 3-Md8tih LIBOR is a floating rate, the 3-Month USD LIBORil
fluctuate. However, the Coupon Rate for any Coupeniod will not be less than 0.00%. The leveBdflonth USD
LIBOR is impossible to predict. Therefore, thesao guarantee that the Coupons payable on thes Malibe based on a
rate greater than 0.00%. The amount of the Copagable on the Notes will vary and may decline mythe term of the
Notes.

Historical Levels Of The 3-Month USD LIBOR Do Not Guarantee Future Levels.

Although the 3-Month USD LIBOR has a history, higtal levels of the 3-Month USD LIBOR do not guates future
levels of the 3-Month USD LIBOR and it is impossilib predict whether the levels of the 3-Month USBOR will rise
or fall during the term of the Notes.

Factors that may influence 3-Month USD LIBOR inaud

e supply and demand among banks in London for U.Barddenominated deposits with approximately aghre
month term;
e general economic, financial, political or regulgtopnditions;
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e economic, financial, political, regulatory or juiditevents that affect financial markets or therexay
generally;

e changes in interest rates generally;

* monetary policies of the Federal Reserve Bank; and

- inflation and expectations concerning inflation.

3-Month USD LIBOR as of any Coupon Reset Date May &Less Than 3-Month USD LIBOR as of any Other Day
During the Term of the Notes.

3-Month USD LIBOR for any relevant Coupon Periodl Wwe determined solely as of two London Businesy®prior to
the previous Coupon Payment Date (or the Issue [Dathe case of the first Coupon Payment Date)Mosth USD
LIBOR will not be considered on any other datesrdpthe term of the Notes. Therefore, even if 3-kodSD LIBOR as
of any day that is not the Coupon Reset Date ferabplicable Coupon Period is higher than 3-Mon8DULIBOR as of
such Coupon Reset Date, the amount of your Coupothe corresponding Coupon Payment Date will nké tato
account that higher level.

LIBOR is Subject to a Criminal Probe.

The U.S. Department of Justice and regulators amdeinforcement agencies in the U.S., Japan, Caaadidhe United
Kingdom are currently conducting a criminal probwiwhether banks have manipulated LIBOR. In cotiar therewith,
Crédit Agricole CIB has received requests for infation from various authorities within the framewaf inquiries
concerning the setting of certain LIBOR rates. ation by the U.S. Department of Justice or angothgulator or law-
enforcement agency may affect LIBOR (and/or thedeination thereof) in unknown ways which could ecbely affect
the value of your Notes. Any uncertainty in théueaof LIBOR due to the criminal probes or its iésumay affect your
ability to sell the Notes in the secondary market their market value. For more information, s@&AC Disclosure and
LIBOR Investigatiohon page 15 of this Offering Circular Supplement.

Potential llliquidity of the Secondary Market.

The Notes are most suitable for purchase and tpldgimil maturity. The Notes will be new securitfes which currently
there is no trading market. The Issuer does rtehdhto apply for listing of the Notes on any s@@s exchange or for
quotation through the Nasdaq Global Market Systerhe Issuer cannot assure you whether there wik Isecondary
market in the Notes or, if there were to be sudeeondary market, that it would be liquid. In diddi, the Issuer may
issue the Notes in a larger aggregate principalusuinthan it is able to sell initially in an offegnh Any such additional
Notes could be held by the Issuer indefinitely,sofd to investors or surrendered for cancellatigh.reduction in the
aggregate amount of the Notes actually sold tostors could decrease the liquidity of any secondaayket for the Notes.
If the secondary market for the Notes is limitdegre may be few or no buyers if a holder decidesetbits Notes before
maturity. This may affect the amount, if any, liged by such holder. Certain affiliates of theusssmay from time to
time enter into agreements with one or more holdémdotes to provide a market for the Notes butsooh affiliates are
obligated to do so or to make any market for théeklo

Trading Value of the Notes Influenced By Unpredictale Factors.

We believe that the value of the Notes prior tourigt is expected to depend on various factors ititatrelate in complex
ways. The effect of one factor may offset or mgaichange in the trading value of the Notes cdwmeanother factor.
The price at which you will be able to sell the otprior to maturity may be at a discount, whichldde substantial,
from the principal amount thereof, based upon onenore of the factors described below. The follagviparagraphs
describe the expected impact on the trading vafuthe Notes given a change in a specific factosuasng all other
conditions remain constant.

Changes in the level of the 3-Month USD LIBORe expect the trading value of the Notes attang may be affected by
changes in the level of the 3-Month USD LIBOR. Esample, an unexpected and sustained declineitetkel of the 3-

Month USD LIBOR could cause a decrease in the tigagialue of the Notes because the anticipated \@fliseibsequent
Coupon payments on the Notes would be less thamopigy anticipated.

Volatility of the 3-Month USD LIBORVolatility is the term used to describe the sangl frequency of market fluctuations.
The Issuer expects that the trading value of thee®lat any time will depend substantially on charigehe level of the 3-
Month USD LIBOR.



Interest Rates We expect that the trading value of the Notdbdeipend substantially on the prevailing intenedés. In
general, if U.S. interest rates increase, the nigadalue of the Notes may be adversely affected,ifib.S. interest rates
decrease, the trading value of the Notes may harditly affected.

Volatility of Interest RatesVolatility is the term used to describe the sirel frequency of market fluctuations. We expect
that, if the volatility of interest rates increaste trading value of the Notes may be adverséééeted, and if the volatility
of interest rates decreases, the trading valukeolNbtes may be favorably affected.

Credit Ratings Actual or anticipated changes in the creditigtifinancial conditions or results of the IssueGmarantor
may affect the trading value of the Notes.

Economic, Financial, Political and Judicial Event&conomic, financial, political and judicial etermay affect the level
of 3-Month USD LIBOR, interest rates, the Issuettwr Guarantor generally and therefore affect thding value of the
Notes.

The Inclusion of Commissions and Projected Proditnf Hedging in the Original Price of the Note$he price, if any, at
which certain affiliates of the Issuer may be wifjito purchase the Notes in secondary market ttiinea will likely be

lower than the original price of the Notes, sinbe briginal price included, and secondary markétegrare likely to
exclude, commissions paid with respect to the Naisswell as the projected profit included in tlstcof hedging the
Issuer’s obligations under the Notes. In additiany such prices may differ from values determibgdoricing models
used by such affiliate as a result of dealer distyumark-ups or other transaction costs.

Secondary Market Note Valudnvestors should understand that any market ngagiice quoted by an affiliate of the
Issuer will be net of all or a portion of the conssion paid to the Agents.

Notes and Guarantee Not Registered Securities.

The Notes and the Guarantee are not required taritk have not been, registered under the SecuAtiesr the state
securities laws of any state of the United Statat® securities laws of any other jurisdictionheTNotes are being offered
pursuant to an exemption from registration providgdsection 3(a)(2) of the Securities Act. Neittlee Commission nor
any state securities commission or regulatory aiithbas recommended or approved the Notes or therd@tee, nor has
any such commission or regulatory authority reviéwe passed upon the accuracy or adequacy of teei@f Circular or
this Offering Circular Supplement.

Notes and Guarantee Not Insured.

The Notes and the Guarantee are not bank deposltsir@ not insured or guaranteed by the FederabddXemsurance
Corporation or any other government agency orentit

Identity of the Issuer and Calculation Agent.

Because the Calculation Agent is the Issuer, piateabnflicts of interest may exist between the dDidtion Agent and
you, including with respect to certain determinasicand judgments that the Calculation Agent musten®s provided
herein and in the Offering Circular.

Crédit Agricole CIB’s or its Affiliates’ Investment s in Derivatives Relating to Interest Rates May Adersely Affect
the Trading Value of the Notes.

We and our affiliates are active participants ingdgerm or short-term interest rate swaps, futames option transactions
and purchases and sales of securities as selleysrdy dealers, proprietary traders and agentodiorcustomers. As
described under “Use of Proceeds and Hedging” ge g4 of this Offering Circular Supplement, we ae@r more of our
affiliates may hedge our or their interest ratecesxpe from the Notes by entering into various taatisns. We or our
affiliates may adjust these hedges at any timees&lactivities may adversely affect the tradingi@adf the Notes. It is
possible that we or our affiliates could receivgngficant returns from these hedging activities lvhthe value of or
amounts payable under the Notes may decline.

Our Business Activities May Create Conflicts of Inérest.



Trading activities related to long-term or shortiteinterest rate swaps, futures and option trafmator purchases and
sales of securities that may affect interest ratey be entered into on behalf of Crédit AgricoleBCits affiliates or
customers other than for the account of the holdetlse Notes or on their behalf. In addition, dité\gricole CIB and its
affiliates expect to engage in trading activitiefated to interest rate movements that are naothiccount of holders of
the Notes or on their behalf. These trading aiisimay present a conflict between the holdetg'résts in the Notes and
the interests Crédit Agricole CIB and its affiliatevill have in their proprietary accounts in faeiting transactions,
including block trades and options and other déirea transactions, for their customers and in aot® under their
management. These trading activities, if theyuifice the levels of prevailing interest rates, ¢cug adverse to the
interests of the holders of the Notes.

Research Reports and Other Transactions May Creat€onflicts of Interest Between You and Us.

Crédit Agricole CIB and its affiliates publish r@seh from time to time with respect to movementsnterest rates
generally and other matters that may influenceviilae of the Notes, express opinions or provid®emrenendations that
are inconsistent with purchasing or holding thedsot Crédit Agricole CIB and its affiliates may kawublished research
or other opinions that call into question the irtwgnt view implicit in the Notes. Any research,irepns or
recommendations expressed by Crédit Agricole ClBtoaffiliates may not be consistent with eacheotand may be
modified from time to time without noticeYou should make your own independent investigation regarding the merits of
investing in the Notes.



DESCRIPTION OF THE NOTES

The Notes will be a series of Securities issuedymmt to an indenture dated as of May 5, 2006ypglemented from time
to time, between Crédit Agricole CIB (formerly knowas Calyon) and The Bank of New York, as Trustie (
“Indenture”). The payments of all amounts due and payabldeuthe Notes will be unconditionally and irrevolyab
guaranteed by the Guarantor pursuant to the tefrasGuarantee dated as of April 22, 2008 issuethbyGuarantor (the
“Guarante€’).

The following description of the Notes sets fortle terms and provisions of the Notes offered punistm this Offering
Circular Supplement. To the extent inconsisterthwhe Offering Circular, the terms and conditiset forth in this
Offering Circular Supplement shall replace the dpsion contained in the Offering Circular.

The following also briefly summarizes the matepabvisions of the Indenture and Guarantee and doepurport to be
complete. You should read the Indenture and Gueeain their entirety, including the defined terrfas, provisions that
may be important to you because the Indenture aratdBtee, and not these summaries, defines ydusrasg a holder of
the Notes issued under the Indenture. The terrttsedihdenture and Guarantee are incorporatedhrsdOffering Circular
Supplement by reference. Unless otherwise spdcifiethis Offering Circular Supplement or the Oiifgr Circular,
capitalized terms used in this summary descriptioihe Notes have the meanings specified in thertde.

General

The Notes are a series of direct, unconditionaseanred and unsubordinated obligations of the fszoe the payment of
all amounts due and payable thereunder are guardhibte the Guarantor. The Notes will rapdri passuwith all other
direct, unconditional, unsecured and unsubordinatdigiations of the Issuer, except for obligati@igen priority by law.
The Guarantee will rangari passuwith all other direct, unconditional, unsecuredi amsubordinated obligations of the
Guarantor, except for obligations given priority layv. The Notes will mature on the Maturity Dagg ®rth on the front
cover of this Offering Circular Supplement. Thet&oare not redeemable prior to the Maturity Date.

The Notes will be issued in minimum denominatiohtJd&. $10,000, with amounts in excess thereohtagral multiples
of U.S. $1,000. The Notes may only be transfeinedmounts of U.S. $10,000 or in integral multiptédJ.S. $1,000 if
greater and the transferor shall hold at least $18,000 after any transfer or shall have transéeall of its Notes.

Each Note will be represented initially by a GloBalcurity registered in the name of a nominee & Dhpository Trust
Company (together with any success@TC”). Beneficial interests in Global Securities wik shown on, and transfers
thereof will be effected only through, records ntaimed by DTC and its participants. Global Se@sitwill not be
issuable in definitive form, except under the cinstances described undeBdok Entry Procedurein the Offering
Circular. A further description of DTC'’s procedsraith respect to the Global Securities is sethfart the Offering
Circular under Book Entry Procedure

Payment at Maturity

At maturity, whether scheduled or upon acceleratibe amount you will receive for each Note will hee Maturity
Redemption Amount, which equals 100% of the inpiahcipal amount of the Note. Because the Matubiate is also the
final Coupon Payment Date, you will also receive final Coupon on the Maturity Date as describdde

Coupon Payments

On each Coupon Payment Date, a Coupon, calculatédeoDay Count Basis specified on the cover hengitifbe paid on
each Note in an amount equal to the product ah@)principal amount of the Notaultiplied by(ii) the then applicable
Coupon Rate, where:

. “Coupon Payment Daté means the 27th calendar day of each of Febrdday, August and November,
commencing on February 27, 2014 and ending on thieifity Date;

. “Coupon Period means, for each Coupon Payment Date, the quaneriod from, and including, the
previous Coupon Payment Date (or the Issue Datkeircase of the first Coupon Payment Date) to, but
excluding, the applicable Coupon Payment Date;



. “Coupon Rate¢ means, with respect to each Coupon Payment Eae3-Month USD LIBOR as of the
applicable Coupon Reset Date plus 0.50% (the Co&ada for any Coupon Period will not be less than
0.00%); and

. “Coupon Reset Daté means, with respect to each Coupon Payment Date! ondon Business Days
prior to the previous Coupon Payment Date (or #seié Date in the case of the first Coupon Payment
Date).

The Calculation Agent will calculate the Coupon éach Coupon Payment Date on the basis of a 36@atyconsisting
of twelve 30-day months. The Coupon payable onNbtes will be the interest accrued during the igpple Coupon
Period. The Coupon will be payable on each Coupayment Date in arrears. Any payment required tsmade on any
Coupon Payment Date that is not a Business Daybwilhade on the next succeeding Business Day aadjastment will
be made to any Coupon payable on such Coupon Payrata

The regular record date relating to a Coupon PayrDate for the Notes will be the third Business Omgceding a

Coupon Payment Date, provided that for a Coupomieay Date that is also the Maturity Date, the Coupayable on that
date will be payable to the person to whom theqipa is payable. For the purpose of determinlgholder at the close
of business on a regular record date when busisexs being conducted, the close of businessmédlan 5:00 p.m., New
York City time, on that day.

“Business Day means any day other than (i) a Saturday or Suwddi) a day on which banking institutions in tbities
of London, England or New York, New York are auihed or obligated by law or executive order to lmsed.

Determination of the 3-Month USD LIBOR

The “3-Month USD LIBOR” will be, as of any Coupon Reset Date, the Londdarbank offered rate (British Banker’'s
Association) for deposits in U.S. dollars for aipdrof three months commencing as of such datestdrchination, which
is displayed on Reuters page LIBORO1 (or any swmeservice or page for the purpose of displayimg ltondon
interbank offered rates of major banks, as detexthbby the Calculation Agent), as of 11:00 a.m.,damtime, as of such
date.

If the 3-Month USD LIBOR cannot be determined asadied above as of any date of determination3thMonth USD
LIBOR for such date of determination will be detared on the basis of the rates at which depositd.B dollars are
offered by four major banks in the London interbankrket (the Reference Bank¥) at approximately 11:00 a.m.,
London time to prime banks in the London interbamrket for a period of three months commencingfasioh date of
determination in a representative amount. The Waion Agent will request the principal London io& of each of the
Reference Banks to provide a quotation of its ralfeat least two of those quotations are providind, 3-Month USD
LIBOR for that date of determination will be theithmetic mean of the quotations. If fewer than tguotations are
provided as requested, the 3-Month USD LIBOR imrhsdate of determination will be the arithmeticamenf the rates
qguoted by major banks in New York City, selectedly Calculation Agent, at approximately 11:00 aNew York City
time, as of such date of determination for loan&JiB. dollars to leading European banks for a peabthree months
commencing as such date of determination and iepaesentative amount. If fewer than two bankscsede by the
Calculation Agent are quoting as described abdwe,3tMonth USD LIBOR for that such date of determmion will be
determined by the Calculation Agent in a commelciaasonable manner and in its sole and absoisteation.

“London Business Day means any day other than (i) a Saturday or Sumddii) a day on which banking institutions in
the city of London, England are authorized or odigl by law or executive order to be closed.

Events of Default and Acceleration

If an Event of Default (as defined in the Indenjunéth respect to the Notes outstanding occursiarmbntinuing, either
the Trustee or the holders of at least 25% in agageeprincipal amount of the outstanding Notes deglare the principal
amount of and all accrued but unpaid interest bthalNotes to be due and payable immediately, Wwithen notice to the
Issuer (and to the Trustee, if given by holders)d apon such a declaration such principal amoudt iaterest shall
become immediately due and payable. Interest stwllaccrue after such date of acceleration. At tame after a
declaration of acceleration with respect to Notas fkeen made, but before a judgment or decreafongnt of the money
due has been obtained by the Trustee as provideih filne Indenture, the holders of a majority ifnpipal amount of
outstanding Notes may, under certain circumstamessind and annul the declaration and its consems if all Events of
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Default have been cured, or if permitted, waived all payments due (other than those due as # afsaicceleration)
have been made or provided for.

The Indenture provides that, subject to the dutthefTrustee during default to act with the reciiistandard of care, the
Trustee will be under no obligation to exercise ahits rights or powers under the Indenture atrdguest or direction of
any of the holders of the Notes, unless the relevaiders shall have offered to the Trustee indgmar security
satisfactory to it against the costs, expensediahbitities which may be incurred. Subject to eémtprovisions, the holders
of a majority in principal amount of the outstargliNotes will have the right to direct the time, et and place of
conducting any proceeding for any remedy availdbléhe Trustee, or exercising any trust or powerfewed on the
Trustee, with respect to the Notes.

For a further description of Events of Default akateleration, seeDescription of the Securities — Events of Defaint
the Offering Circular.

Guarantee

The payment of all amounts due and payable unéeNties by the Issuer will be guaranteed by ther&uar, pursuant to
the Guarantee. The Guarantor’'s obligations uniderGuarantee constitute unconditional, unsecureduasubordinated
obligations of the Guarantor and will raplari passuwith all present and future direct, unconditionahsecured and
unsubordinated obligations of the Guarantor, extmpbbligations given priority by law.



HISTORICAL PERFORMANCE INFORMATION

The following table set forth the high, low and ewmidquarter levels of the 3-Month USD LIBOR for tperiod from
January 1, 2006 through November 18, 2013. Theetssbtained these levels from the Bloomberg Psides” service,
without independent verification by the Issuer. u¥ahould not take the historical levels of the 3rmtioUSD LIBOR as an
indication of future levels of the 3-Month USD LIBO

High Low Period End
2006
First QUarter ......ccooeeeeeeieeeeeieii s s 5.00% 4.54% 5.00%
Second QUArEr......ceeeeieeeeeieeeeeiiieess e 5.51% 5.00% 5.48%
Third Quarter.......ccoceeeeeeeeeeeeiieeeeivveeneee. 5.52% 5.36% 5.37%
Fourth Quarter..........cccccvevvveeeeeeieeee e 5.38% 5.35% 5.36%
2007
First Quarter ...........oooeeeiieeeeiiiii s s 5.36% 5.33% 5.35%
Second Quarter......cccoeoeeeeeeiieieivivess 5.36% 5.35% 5.36%
Third Quarter........ccceeeeeeeeieiiiiieiiieeeeee. 5.73% 5.20% 5.23%
Fourth Quarter.........cccccviiieeeeieeee e 5.25% 4.70% 4.70%
2008
First QUarter .....coeeeeeeeeeeeeeieii s s 4.68% 2.54% 2.69%
Second Quarter 2.92% 2.64% 2.78%
Third QuUarter.......cccceeeeeeeeeeeeieeeeeivveeneee. 4.05% 2.79% 4.05%
Fourth Quarter..........cccccovvvieeeeeieeee e 4.82% 1.43% 1.43%
2009
First QUAarter .....cccoeeeeeeeeieeeeev e eeeeeeens 1.42% 1.08% 1.19%
Second Quarter.......ccoeeeeeeeeiieccceeeveeennns 1.18% 0.60% 0.60%
Third Quarter.......cccceeeeeeieiiiiieeecicceeeeen. 0.59% 0.28% 0.29%
Fourth Quarter.........cccccvimmee e, 0.28% 0.25% 0.25%
2010
First Quarter ........ccoeeeeeiiiiivv e e eeeeeees 0.29% 0.25% 0.29%
Second Quarter.......ccoeeeeeeeeiiececeeevveennnn 0.54% 0.29% 0.53%
Third QUArter.......cccceeeeieieeeeiieeeeiceeeeen. 0.53% 0.29% 0.29%
Fourth Quarter.........ccccccvvvvvimmmmmeeeeeees 0.30% 0.28% 0.30%
2011
First QUArter .....cccoeeveeeeeiiieeev e eeeeeeens 0.31% 0.30% 0.30%
Second QUarter.....cccceeeeeeeeeseeeeeeeevvvvnnnn 0.30% 0.25% 0.25%
Third Quarter........ccceeeeeeiiiiiiieeeerccceeen. 0.37% 0.25% 0.37%
Fourth Quarter.........cccccoiimmme e, 0.58% 0.38% 0.58%
2012
First Quarter ........coeeeeeiiviiev e e eeeeeees 0.58% 0.47% 0.47%
Second Quarter.......ccoeeeeeeeeiieceeevveennnn 0.47% 0.46% 0.46%
Third Quarter........ccceeeeeeieiiiiieeeeiccceeee. 0.46% 0.36% 0.36%
Fourth Quarter.........cccccovvvvvimmmmneeeeeees 0.36% 0.31% 0.31%
2013
First QUArter .....ccceeeeeeeeiiieeeev e eeeeeeees 0.31% 0.28% 0.28%
Second QUArter......cceeeeeeeeeeseececeeevvvvnnns 0.28% 0.27% 0.27%
Third Quarter 0.27% 0.25% 0.25%
Fourth Quarter (through November 18, 0.25% 0.24% 0.24%
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USE OF PROCEEDS AND HEDGING

The Issuer’s head office or any of its branchesulisidiaries will use the net proceeds it recefk@s any offering of the
Notes for general corporate purposes. The Issuen® or more of its affiliates may use a portiéthe proceeds from the
sale of the Notes to hedge the Issuer's exposurgaymnents the Issuer may have to make on the Notelsiding
transactions with affiliated counterparties.
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CERTAIN U.S. FEDERAL INCOME TAX CONSIDERATIONS

This summary supplements the discussion contaiméidei Offering Circular under the headingd.S. Federal Income Tax
Consideration and should be read in conjunction therewith. flfie extent any information in this Offering Ciraul
Supplement is inconsistent with the Offering Ciezulyou should rely on the information in this Qfifeg Circular

Supplement.

The following summary was not intended or writtenbte used, and cannot be used, for the purposeocidiag U.S.
federal, state, or local tax penalties. The follmrsummary was written in connection with the potion or marketing of
the Notes by the Issuer and/or the Dealers. Eatdehshould seek advice based on its particulaunistances from an
independent tax advisor.

U.S. Holders

We intend to treat the Notes as variable rate defttuments subject to taxation as described uttterheading U.S.
Federal Income Tax Considerations—Variable RatetDatirumentsin the prospectus supplement (including the o
issue discount provisions described thereundeuysuRint to the terms of the Notes, you agree #i the Notes consistent
with our treatment for all U.S. federal income @xposes.

Foreign Account Tax Compliance Act

The Foreign Account Tax Compliance Act (“FATCA'Was enacted on March 18, 2010, and imposes a 35 U.
withholding tax on “withholdable payments” (i.eertain U.S. source payments, including interest (@ID), dividends,
other fixed or determinable annual or periodicahgprofits, and income, and on the gross procéexs a disposition of
property of a type which can produce U.S. sourterdést or dividends) and “pass-thru paymentsé.(icertain payments
attributable to withholdable payments) made toaierforeign financial institutions (and certaintbgir affiliates) unless
the payee foreign financial institution agrees, agiother things, to disclose the identity of any Uindividual with an
account of the institution (or the relevant affdipand to annually report certain information albsuch account. FATCA
also requires withholding agents making withholégtiyments to certain non-financial foreign erditieat do not disclose
the name, address, and taxpayer identification murabany substantial U.S. owners (or certify tthety do not have any
substantial United States owners) to withhold taxaarate of 30%. Withholding under FATCA will applp all
withholdable payments without regard to whetherktbeeficial owner of the payment is a U.S. personyould otherwise
be entitled to an exemption from the impositionwgthholding tax pursuant to an applicable tax yeatth the United
States or pursuant to U.S. domestic law. Undeniedircumstances, a holder may be eligible foumds or credits of such
taxes.

Pursuant to final Treasury regulations publishethenFederal Register on January 28, 2013, thehaliing and reporting
requirements will generally apply to certain withdable payments made after December 31, 2013,icetass proceeds
on sale or disposition occurring after December2816, and certain pass-thru payments made afteerbiger 31, 2016.
Pursuant to a recently issued Internal Revenuei@eNotice, FATCA withholding on “withholdable paymts” begins on
July 1, 2014, and pursuant to this Notice, withiddtax under FATCA would not be imposed on paymsgnirsuant to
obligations that are outstanding on July 1, 201dd(are not materially modified after June 30, 2014) however,
withholding is required, we (and any paying agenil) not be required to pay additional amounts widspect to the
amounts so withheld.

Significant aspects of the application of FATCA aa currently clear and the above descriptionaselnl on proposed
regulations and interim guidance. Investors shaolasult their own advisors about the applicatiof AT CA, in particular
if they may be classified as financial institutiamgder the FATCA rules.
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ERISA CONSIDERATIONS

For a discussion of the benefit plan investor cqunsaces related to the Notes, s&ertain ERISA Mattefsin the
Offering Circular.

POTENTIAL REPORTING OBLIGATIONS
United States persons (as defined for federal irctam purposes) (and non-United States personsatkain and doing
business in the United States) should consider pasisible obligation to file a Form TD F 90-22.1 Fereign Bank and

Financial Accounts Report —with respect to the Notavestors should consult their advisors witlpees to these or any
other reporting requirement which may apply withpect to their acquisition of the Notes.
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PLAN OF DISTRIBUTION (CONFLICTS OF INTEREST)

The Notes are being offered by the Dealers, asfasdued by the Issuer. The issuance of the Nistasibject to certain
conditions specified in the Distribution Agreemetated as of April 22, 2008 between the Issuer areiC Agricole
Securities and the Selected Dealer Agreementsezhieto between Credit Agricole Securities and diiger Dealers.
Credit Agricole Securities, the initial Dealer fttre Notes offered hereby, is a subsidiary of Crédgjticole CIB and an
affiliate of the Guarantor and the Issuer and,uh swill have a “conflict of interest” in this @ffing of the Notes within
the meaning of FINRA Rule 512P(blic Offerings of Securities with Conflicts ofdres) (“Rule 5121”). In addition, the
Issuer or one its affiliates will receive a substmortion of the net proceeds from this offerimigNotes, thus creating an
additional conflict of interest within the meaning FINRA Rule 5121. This offering of Notes will beonducted in
compliance with the provisions of FINRA Rule 512Credit Agricole Securities is not permitted tol $eé Notes in this
offering to an account over which it exercises isonary authority without the prior specific veh approval of the
account holder.

The Dealers propose to offer the Notes from timért@ in one or more negotiated transactions ayingrprices to be
determined at the time of each sale; provided, kewehat such price will not be less than $99(G66Note and will not
be more than $1,000.00 per Note. If the Noteseprioday, Credit Agricole Securities would allowyiag discounts and
commissions of approximately U.S. $10.00 per Notednnection with the distribution of the NoteseTdctual discounts
and commissions that Credit Agricole Securities wilow may be less than U.S. $10.00 and will depen market
conditions on the trade date. In no event willdiirdgricole Securities allow discounts and comriaiss in excess of U.S.
$10.00 per Note in connection with the distributafrihe Notes.

The Issuer has been advised by Credit Agricole i®e=ithat it or other affiliates of the Issuer ynmake a secondary
market in the Notes, but that they are not obliddtedo so and may discontinue making a markengttene without
notice. The Issuer cannot provide any assurarateatlsecondary market for the Notes will develdpCredit Agricole
Securities determines to make a market, it willed®ine its market making prices in its sole disoret You should
understand that any market making price quoted tBdi€C Agricole Securities will be net of all or anion of the
commission allowed to the Dealers. Other Dealtss may, but are not obligated to, make a marké¢hénNotes, and any
such market making may be discontinued by the ofhealers at any time without notice. This Offeri@rcular
Supplement and the Offering Circular may be usedChgdit Agricole Securities or other affiliates thfe Issuer in
connection with offers and sales related to seagnai@rket transactions in the Notes. Such salesyy, will be made at
prices related to prevailing prices at the tima sale.

The Issuer will have the sole right to accept affer purchase Notes and may reject any proposezhase of Notes in

whole or in part. Each Dealer will have the rightjts discretion reasonably exercised, to regagt proposed purchase of
Notes through it in whole or in part. The Issuas eserved the right to sell Notes through oneame other dealers or
agents in addition to the Dealers and directlynt@estors on its own behalf in those jurisdictiortseve it is authorized to

do so.

Each Dealer has agreed that (i) in respect of sgtell issues of Notes constituting obligations udench law, it has not
offered or sold and will not offer or sell, dirgcthr indirectly, Notes to the public in the Repehdif France (appel public a
I'épargne) and that offers of Notes will be maddhia Republic of France only to qualified investacsing for their own
account in accordance with L.411-1 of the Code rmreéet financier and their implementing décred &i) in respect of
non-syndicated issues of Notes or in respect ofispted issues of Notes not constituting obligagiander French law, it
has not offered or sold and will not offer or selirectly or indirectly, Notes in the Republic ofdfce and that each
subscriber of Notes will be domiciled or residemttax purposes outside the Republic of France.
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OFAC DISCLOSURE AND LIBOR INVESTIGATION

United States laws and regulations require compéiamith U.S. economic sanctions, administered kyQffice of Foreign
Assets Control, with respect to designated foretguintries, nationals and others. The New York Cypubistrict
Attorney’s Office and other governmental authostiare reported to be conducting a broader revievaowi certain
financial institutions have processed U.S. doliayments involving U.S. sanctioned countries, pessomd entities. Crédit
Agricole CIB is conducting an internal review ofrizén U.S. dollar payments involving countries, quers or entities that
may be subject to these sanctions and is coopgraiith the inquiries by such authorities. It is rmtly not possible to
predict the ultimate resolution or timing of thisatter.

As a contributor to several interbank rat€sgdit Agricole CIB has received requests for infation from various
authorities within the framework of inquiries conti@g the setting of certain LIBOR rates (Londotehbank Offered
Rates) and the Euribor rate (Euro Interbank Offé&atk) and related transactions. These requests several periods
from 2005 to the present day. Crédlgricole CIB is cooperating with the authorities.
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LEGAL MATTERS

Certain legal matters relating to the Notes andGhmarantee will be passed upon for the Issuer hadGuarantor by
Cadwalader, Wickersham & Taft LLP, New York, NewrKpcounsel to the Issuer and the Guarantor.
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